Resort Update - April 24, 2007

The Annual Meeting is being held at Seawatch On-the-Beach on Monday, April
30, 2007. It will begin at 1:30 p.m. If you are in the area, please stop by the
resort to meet the Board of Directors and hear the latest updates concerning the

property.

A new maintenance person was hired to replace Joe Griffin. Michael joined our
team the last week of March and is fitting into the Seawatch family. Make sure
you meet Mike and introduce yourself when you are here.

The sliding glass doors in the schooner units will be replaced during the spring
maintenance weeks. The carpeting in all units will be replaced this year, starting
with the ketch and sloop units in the fall maintenance weeks and the schooner
units in the fall maintenance weeks. The two bedroom interior doors will be
updated with white six panel doors.

If you have any questions, please feel free to contact me.

Michele Jenkins
Resort Manager



